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Past performance does not predict future returns. Reference to specific securities should not be construed as a recommendation to buy or sell these securities and is included for the
purposes of illustration only.

Source: WTW, FactSet. Data as of 31 March 2026 . .
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Latest manager line-up: Diversified by style

Giving investors access to the world’s best stock pickers’

VULCAN VALUE PARTNERS
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. New Manager . Increased . No big change

Manager Style

Artisan Global value with US bias

Brown Global quality growth

Dalton Japan all cap value and engagement
EdgePoint All cap value focused on change

GQG Style agnostic, focusing on cashflow strength
Jennison Growth with positive earnings momentum
Lyrical US deep value

Metropolis Quality and value

Sands Long term structural growth

Veritas Thematic and quality

Vulcan Capital preservation quality and value

L As rated by WTW. Subject to rounding and change. Approximate allocation of the Company’s equity portfolio as of 31 March 2026.
Source: WTW, Juniper Partners Limited. GQG comprises a global portfolio and an Emerging Markets portfolio. Witan legacy assets, which make up less than 3% of the total

portfolio, are excluded above.

© 2026 WTW. All rights reserved. Proprietary and confidential.
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Recent portfolio turnover

Equity portfolio turnover in 2025 was ~85%

~25% portfolio turnover was driven by WTW portfolio management action
including rebalancing and stock picker changes in the third quarter

‘A’ ARTISAN PARTNERS

ARGA %SGA ¥2] BrownApvisory

Sustainable Growth Advisers
=== Thoughtful Investing.

~60% turnover was driven by the underlying stock pickers
Full position (stock name) turnover Rebalancing of continuously held

~30% positions ~30%

.ianceWitan wtw
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Introducing Artisan Partners

A ARTISAN PARTNERS
* Independent, headquartered in Milwaukee, Wisconsin

= $180 billion of assets under management.

Mike McKinnon = Concentrated, US-biased version of the standard Global Value strategy

CFA

Dan O’Keefe
Lead Portfolio
Manager

Portfolio Manager

= Analyst team of 3 divides stock coverage by regions rather than sectors

Experience: 20+ years

Experience: 30+ years

Approach

= |dentify companies with ‘quality’ business models, financial strength and
shareholder-oriented management, where temporary headwinds or
controversy create a material discount to the company's intrinsic value

Source: WTW and Artisan Partners, AUM as at 31 December 2025 . .
.lance Wwitan wWtw
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Introducing Brown Advisory

BrownApvisory

mem Thoughtful Investing,

" Independent company with key offices in Baltimore and London
= $175bn of assets under management

Mick Dillon Bertie Thomson = Working group of 8 analysts, 4 dedicated to the strategy full time (based in

CFA Global Equity Fund CFA Global Equity Fund

Manager Manager London) and a further 4 shared across Brown (based in Baltimore)

Experience: 25+ years Experience: 20+ years

Approach
* Find companies with high and sustainable returns on invested capital

= Look for quality companies that provide exceptional value to their
customers, which supports consistently strong financial performance

= Look for an investment to have a number of different moats

Source: WTW and Brown Advisory, AUM as at 31 December 2025 . .
y .lance Witan WtwW
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ARTISAN SELECT EQUITY STRATEGY

About Artisan Partners

A global multi-asset investment platform founded in 1994 to provide high value-added investment strategies to sophisticated investors
Autonomous investment teams oversee a range of investment strategies across multiple asset classes

Primary offices in Atlanta, Boston, Chicago, Denver, Dublin, Hong Kong, London, Milwaukee, New York, San Francisco, Singapore, Sydney
and Wilmington, with 567 associates

Approximately $179.9 billion under management as of 31 December 2025

AUM by Investment Team AUM by Client Type
= Growth 17%
u Global Equity 9%
mU.S. Value 4%
International Value 30%
m Global Value 21% \ ‘ ® |nstitutional 39%
m Sustainable Emerging Markets 19, Intermediated Wealth  61%
Credit 8% -
Developing World 2%
® Antero Peak Group 1%
® International Small-Mid 3%
m EMSights Capital Group 2%

As of 31 Dec 2025. The allocation of AUM by distribution channel involves the use of estimates and the exercise of judgment. In the first quarter of 2025, we combined our intermediary and retail distribution channels,
renamed the intermediated wealth channel, and recategorized certain client AUM to better reflect how management considers and utilizes this information in the management of the business.
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ARTISAN SELECT EQUITY STRATEGY

Contribution to Return — ITD (GBP) | Alliance Witan PLC

Top Sector Bottom

Samsung Electronics Information Technology Universal Music Group
Shell Energy Meta Platforms

Lam Research Information Technology Progressive

Alphabet Communication Services Elevance Health
Citigroup Financials IQVIA Holdings

Sector

Communication Services

Communication Services

Financials

Health Care

Health Care

Source: Artisan Partners/FactSet/GICS. As of 31 Mar 2026. Past performance does not guarantee and is not a reliable indicator of future results. These securities made the greatest contribution to, or detracted most
from, performance during the period. This is not a complete listing of portfolio activity. Upon request, Artisan will provide: (i) the calculation methodology and/or (ii) a list showing the contribution of each holding to overall

performance during the period. Securities of the same issuer are aggregated to determine the weight in the portfolio. Refer to Portfolio Holdings for security weights.

9



ARTISAN SELECT EQUITY STRATEGY

Top 10 Holdings | Alliance Witan PLC

Company Description
Shell (Energy) UK-based integrated oil and gas company with global operations.
Bank of New York Mellon

(Financials) Global financial services company.

Charles Schwab (Financials)  Financial services company.
Citigroup (Financials) One of the world’s largest financial institutions and credit card issuers.

Elevance Health (Health Care) [ eading US managed-healthcare organization.

Aramark

(Consumer Discretionary) Global provider of food and facilities services, as well as uniforms in North America.

American Express (Financials) Dominant global payment company with one of the world's most recognizable brands.

Alphabet

(Communication Services)

Samsung Electronics
(Information Technology)

Global leader in Internet search.
Leader in smartphones, semiconductors and other electronic components.

Henry Schein (Health Care) Leading global distributor and manufacturer of dental products and services.
Total

Source: Artisan Partners/GICS. As of 31 Mar 2026. Securities of the same issuer are aggregated to determine the weight in the portfolio.

% of total
portfolio

6.9
5.6

5.4
5.4
5.1

5.1
4.9
4.9
4.8

4.5
52.7%
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ARTISAN SELECT EQUITY STRATEGY
Investment Case Study: Elevance Health
Purchase Date 28 Feb 2020

Valuation ~11.5x (2026 earnings)

Financial Rated A- by S&P

Strength ~40% debt-to-capital

Business One of the nation's largest health insurers

Quality benefitting from scale and brand awareness
advantages which provide opportunity for market
share gains.

Management - Led by CEO Gail Bourdreaux who is spearheading
a performance-oriented culture and greater
organizational focus.

She is a UnitedHealth Group veteran and
healthcare lifer.

Elevance Health Inc
28 Feb 2020 — 31 Mar 2026
UsD
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Source: Artisan Partners/FactSet. As of 31 Mar 2026. Past performance does not guarantee and is not a reliable indicator of future results. Purchases after the initial purchase date in the portfolio may continue
for an extended period of time, and the difference between the price at the initial purchase date and the current price may not be an accurate indication of the gain or loss in the portfolio. Portfolio holdings are subject

to change without notice. Elevance Health Inc represented 4.6% of the total portfolio at 31 Mar 2026.
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ARTISAN SELECT EQUITY STRATEGY

Investment Case Study: IQVIA Holdings
Purchase Date 5 Jun 2025

Valuation

Financial
Strength

Business
Quality

Management

15x 2027 PE
$13.7B of net debt which is 3.6x adjusted EBITDA.

Leader in the Contract Research Organization (CRO)
industry. CROs conduct clinical trials for large
pharmaceutical and biotechnology companies. The
industry is highly attractive due to the need for and benefits
of pharmaceutical innovation generally resulting in rising
R&D spend and demand for clinical trials, the outsourcing
trend, and a fragmented industry creating opportunity for
small and medium-sized acquisitions.

Highly experienced management team that has
demonstrated operational competence, especially
integrating large acquisitions and managing through
cycles.

IQVIA Holdings Inc
5 Jun 2025-31 Jul 2025

usD
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Source: Artisan Partners/FactSet. As of 31 Mar 2026. Past performance does not guarantee and is not a reliable indicator of future results. Purchases after the initial purchase date in the portfolio may continue
for an extended period of time, and the difference between the price at the initial purchase date and the current price may not be an accurate indication of the gain or loss in the portfolio. Portfolio holdings are subject
to change without notice. IQVIA Holdings Inc represented 4.0% of the total portfolio at 31 Mar 2025.
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CONCENTRATED

29 April 2026



ABOUT US

Client First

We partner with our clients to make a
material and positive difference in their lives.

162.4bn

Client assets

1998

The year Brown
Advisory became a
private and
independent firm,
formed as a
Partnership

Source: Brown Advisory as of March 31, 2026. Please see the front of this presentation for important disclosures and a note regarding assets.

98%

Average annual
percentage of clients
we have retained over
the past 10 years

1024

Number of
colleagues working
alongside each other
in support of Brown
Advisory’s client-
focused mission

Global Perspective, Local Presence

BrownApvisory

wm=== Thoughtful Investing.

20 global offices — United States, United Kingdom, Germany, Singapore,

Japan & Abu Dhabi (ADGM)

V»1 Head office —
Baltimore

g Office Locations

I Client Assets

—



PERFORMANCE ¥2] BrownApvisory
GLOBAL LEADERS CONCENTRATED ACCOUNT, 1 JANUARY 2025 - 31 MARCH 2026 — Thoughtful Investing

Performance has been dominated by a volatile period in geopolitics and Al dominance in the market.

GE Aerospace BRI

Bank Rakyat Indonesia
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Source: FactSet®. Please see the front of the presentation for important disclosures, terms and definitions.
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HOLDINGS AND GEOGRAPHIC EXPOSURE J2] BrownApvisory

ALLIANCE WITAN ACCOUNT AS OF 31 MARCH 2026 e Thoughtful Investing.
S
Alphabet W) ButoZone ;;@ : VISA W LSEG
mercado
Ilbre UA&WW DEUTSCHE BORSE
. GROUP

Health Care Industrials Information technology
l HDFC BANK
Zoetis EQuUIFAX' $%FERGUSON {/\ AUTODESK. g Microsoft
S SAFRAN  %&xperian. Wﬁ%
Geography

North America: 46% Europe: 37% Rest of the World: 15%

Source: FactSet®. Numbers may not total to 100% due to rounding. Please see the front of the presentation for important disclosures, terms and definitions. 6
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OUR MOAT FRAMEWORK
COMPANY CHECKLIST AND DUE DILIGENCE — FOUR KEY TESTS — FRANCHISE QUALITY

Alliance Witan Account, Network

Top 10 Intangible Assets

Microsoft

Effects

Deutsche Boerse
Visa
Mastercard

Alphabet (Google)

Taiwan Semiconductor
Manufacturing

London Stock Exchange Group
Experian

Safran

Roche Holding

An advantage through When a product or When economy of
unique content, data or service becomes more scale and scope
intellectual property and  valuable as it increases  creates a product cost
regulation or patents. in size and the user advantage.

base expands.

Source: FactSet® & Brown Advisory estimates as of 31 March 2026. Please see the end of the presentation for important disclosures, terms and definitions.

BrownApvisory

wm=== Thoughtful Investing.

Switching
Cost

When switching cost in
products and services
are a key part of an
operating process and
there are typically high
costs of failure.

~N =



COMPANY CASE STUDIES J2] BrownApvisory

ALLIANCE WITAN ACCOUNT AS OF 31 MARCH 2026 === Thoughtful Investing.
London Stock Exchange Group (LSEG)

LSEG is one of the world's leading providers of financial markets infrastructure and delivers
financial data, analytics, news and index products.

Strength Opportunity

The company benefits from significant recurring revenues, Despite concerns about Al-related risks, LSEG has actively
high client retention rates, and a strong industry position addressed these through innovation and partnerships, such
due to its real-time global infrastructure. as its collaboration with Microsoft.

—

Source: Brown Advisory estimates as of 31 March 2026. Please see the front of the presentation for important disclosures, terms and definitions.



COMPANY CASE STUDIES ¥z} BrownApvisory

ALLIANCE WITAN ACCOUNT AS OF 31 MARCH 2026 === Thoughtful Investing

Experian

Experian is a leading data broker and consumer credit company.

Strength Opportunity

Due to the uniqueness and scale of its data, barriers to Experian is current being penalised as an “Al loser” but we
entry for credit bureaus are extremely high; replicating this think its strength is positioning Experian well against Al
data is virtually impossible in terms of scale, depth, and challengers.

quality.

—

Source: Brown Advisory estimates as of 31 March 2026. Please see the front of the presentation for important disclosures, terms and definitions.



OUTLOOK ¥z BrownApvisory
Al WINNERS AND LOSERS — Thoughtul Investing

Stock performance within the technology sector has been volatile and diverging based on what the market has
perceived as “Al winners and losers”. This has created opportunities.

To take advantage of the Al opportunities, we are invested across all layers of the Al technology stack*

Technical Components /
Al Core Technologies Cloud Service Providers Infrastructure

Al Enabled End User
Applications

(Software + Proprietary Data) (LLMs & Reasoning Models) (Distribution Gatekeepers) (Compute, Power &

Networking)

@ OpenAl ') Google Alphabet

(via Microsoft) Cloud Platform TPUs
a8, . o o pii &l .hl\
®experian. ¥ Gemini thmc
¢ (via Alphabet) e

*Portfolio manager classification.
Please see the front of this presentation for important disclosures and a complete list of terms and definitions.
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Important informati




Important information and risk warnings

This section contains important regulatory disclosures and risk warnings that are relevant to the material in this document. You should read this section
carefully, as it is intended to inform and protect you.

= This investment is intended for investors with long-term time horizons

= The value of all investments and the income from them can go down as well as up. This means you could get back less than you invested.
= Securities and derivatives trading in which the Company engage are speculative and may involve a substantial risk of loss.

= Past performance is not a reliable indicator of future returns.

= Tax treatment depends on the individual circumstances of each investor and may be subject to change in the future.

= Alliance Witan may borrow to finance further investment (gearing). The use of gearing is likely to lead to volatility in the Net Asset Value (NAV) meaning that a relatively small movement, down
or up, in the value of the Company’s assets will result in a magnified movement, in the same direction, of that NAV. This may mean that you could get back nothing at all.

= The Company has underlying holdings which are denominated in currencies other than Sterling and therefore may be affected by movements in exchange rates. Consequently, the value of
these investments may rise or fall in line with exchange rates.

Annual performance 31 Dec 24 - 31 Dec 23 - 31 Dec 22 - 31 Dec21 - 31 Dec 20 — 31 Dec19 -
P 31 Dec 25 31 Dec 24 31 Dec 23 31 Dec 22 31 Dec 21 31 Dec 20

Total Shareholder Return +5.4% +14.3% +20.2% -5.8% +16.5% +9.4%

MSCI ACWI NDR +13.9% +19.6% +15.3% -8.1% +19.6% +12.7%

Past performance does not predict future returns.

Reference to specific securities should not be construed as a recommendation to buy or sell these securities and is included for the purposes of
illustration only.

Source: Juniper Partners Limited, Morningstar and MSCI Inc. Data as of 31 December 2025.

.ianceWitan wtw =2
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Important information

= This financial promotion has been approved by Towers Watson Investment Management Limited (“TWIM"), authorised and regulated by the Financial Conduct Authority. This presentation
includes certain information and materials prepared for Alliance Witan PLC (the “Company”) by TWIM. Unless stated specifically otherwise, this presentation is not a recommendation, offer or
solicitation to buy or sell and any prices or quotations contained herein are for information purposes only.

= This presentation has been prepared for general information purposes only and must not be relied upon in connection with any investment decision. Under no circumstances should this
presentation or any of the information contained within it be considered a substitute for specific professional advice. Potential investors should seek independent financial advice from a
financial adviser who is authorised under the Financial Services and Markets Act 2000 before making any investment decision.

= This document contains certain forward-looking statements with respect to the financial condition, results of operations and businesses and plans of the Company and its subsidiaries (the
“Group”). These statements and forecasts involve risk and uncertainty because they relate to events and depend upon circumstances that have not yet occurred. There are a number of factors
that could cause actual results or developments to differ materially from those expressed or implied by these forward-looking statements and forecasts. As a result, the Group’s actual future
financial condition, results of operations and business and plans may differ materially from the plans, goals and expectations expressed or implied by these forward-looking statements. The
Company undertakes no obligation publicly to update or revise forward-looking statements, except as may be required by applicable law and regulation (including the Listing Rules of the
Financial Conduct Authority). Nothing in this presentation should be construed as a profit forecast or be relied upon as a guide to future performance.

= This material is based on information available to Willis Towers Watson at the date of this material and takes no account of developments after that date. In preparing this material we have
relied upon data supplied to us or our affiliates by third parties. Whilst reasonable care has been taken to gauge the reliability of this data, we provide no guarantee as to the accuracy or
completeness of this data and Willis Towers Watson and its affiliates and their respective directors, officers and employees accept no responsibility and will not be liable for any errors,
omissions or misrepresentations by any third party in respect of such data.

= The entity within the Willis Towers Watson group responsible for the management of the Alliance Witan investment portfolio is Towers Watson Investment Management Limited (“TWIM”) of
51 Lime Street, London, EC3M 7DQ, authorised and regulated in the United Kingdom by the Financial Conduct Authority (FCA Register Firm Reference Number 446740, refer to the FCA register
for further details) and incorporated in England and Wales with Company Number 05534464,

= TWIM is the appointed Alternative Investment Fund Manager of Alliance Witan PLC. Alliance Witan PLC is a listed UK investment trust and is not authorised and regulated by the Financial
Conduct Authority

= This financial promotion will be communicated to retail clients

= In the absence of its express written agreement to the contrary neither the Company nor TWIM and its affiliates and their respective directors, officers and employees accept any responsibility
and will not be liable for any consequences howsoever arising from any use of or reliance on this presentation.

= Not for release, publication or distribution in whole or in part in or into the United States, Canada, Australia, Japan or South Africa or any jurisdiction for which the same could be unlawful. The
information contained herein does not constitute an offer of securities for sale in any jurisdiction, including the United States, Canada, Australia, Japan or South Africa

= Whilst care has been taken in compiling the content of this presentation, no representation or warranty, express or implied, is made by Alliance Witan as to its accuracy or completeness. Some
slides may been compiled from external sources. Whilst these sources are believed to be reliable, the information has not been independently verified and therefore no representation is made
as to its accuracy or completeness.

.ianceWitan wtw =

© 2026 WTW. All rights reserved. Proprietary and confidential.



Important information

= In the absence of its express written agreement to the contrary neither the Company nor TWIM and its affiliates and their respective directors, officers and employees accept any responsibility
and will not be liable for any consequences howsoever arising from any use of or reliance on this presentation.

= Not for release, publication or distribution in whole or in part in or into the United States, Canada, Australia, Japan or South Africa or any jurisdiction for which the same could be unlawful. The
information contained herein does not constitute an offer of securities for sale in any jurisdiction, including the United States, Canada, Australia, Japan or South Africa

= Whilst care has been taken in compiling the content of this presentation, no representation or warranty, express or implied, is made by Alliance Witan as to its accuracy or completeness. Some
slides may have been compiled from external sources. Whilst these sources are believed to be reliable, the information has not been independently verified and therefore no representation is
made as to its accuracy or completeness.

= The opinions expressed are those held by Alliance Witan at date of issue and are subject to change. Examples used are to demonstrate our investment philosophy and should not be interpreted
as recommendations to buy or sell.

= Alliance Witan PLC is listed on the London Stock Exchange and is registered in Scotland No SC1731. Registered office, River Court, 5 West Victoria Dock Road, Dundee DD1 3JT. Alliance Witan
PLC gives no financial or investment advice.

= This material may incorporate information and data made available by certain third parties, including (but not limited to): Bloomberg L.P.; CRSP; MSCI; FactSet; FTSE; FTSE NAREIT; FTSE RAFI;

Hedge Fund Research Inc.; ICE Benchmark Administration (LIBOR); JP Morgan; Markit Group Limited; Russell; and Standard & Poor’s Financial Services LLC (each a “Third Party”). Details of the
disclaimers and/or attribution relating to each relevant Third Party can be found at this link https://cms.willistowerswatson.com/en-GB/Notices/index-vendor-disclaimers

= This material is provided to you solely for your use, for the purpose indicated. It may not be provided to any other party without Willis Towers Watson’s prior written permission, except as may
be required by law. In the absence of our express written agreement to the contrary, Willis Towers Watson and its affiliates and their respective directors, officers and employees accept no
responsibility and will not be liable for any consequences howsoever arising from any third party's use of or reliance on this material or any of its contents.

.ianceWitan wtw =
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MSCI information

= The MSCl information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices.

= None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as
such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction.
= The MSCI information is provided on an "as is" basis, and the user of this information assumes the entire risk of any use made of this information.

= MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the "MSCI Parties") expressly disclaims all
warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect
to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including,
without limitation, lost profits) or any other damages. (www.msci.com).

.ianceWitan wtw =

© 2026 WTW. All rights reserved. Proprietary and confidential.



DISCLOSURES ¥2] BrownApvisory

wm=== Thoughtful Investing.

Retail investors should consult with their financial advisor before making any investment decisions.

Past performance may not be a reliable guide to future performance and investors may not get back the amount invested. All investments involve
risk. The value of the investment and the income from it will vary. There is no guarantee that the initial investment will be returned.

This document has been prepared for the Alliance Witan AGM on 29 April 2026. The document is issued by Brown Advisory Limited which is authorised and regulated by
the Financial Conduct Authority. It is not intended to be, and shall not be construed as being, investment advice. Investment decisions should not be made on the basis of
it. Past performance is not indicative of future performance and there is a risk that some or all of the capital invested may be lost. The information contained herein is
based on materials and sources that we believe to be reliable. We make no representation, either express or implied, in relation to the accuracy, completeness or reliability
of that information. The views expressed are those of the author and Brown Advisory as of the date referenced and are subject to change at any time based on market or
other conditions. Brown Advisory does not provide tax advice.

Brown Advisory is the trading name of a number of Brown Advisory group companies. Strategies and performance data referred to in this financial promotion include those
of other Brown Advisory companies. Brown Advisory is the marketing name for Brown Advisory LLC, Brown Investment Advisory & Trust Company, Brown Advisory Ltd.,
Brown Advisory Trust Company of Delaware, LLC, Brown Advisory Investment Solutions Group LLC, Marylebone Partners LLP and Signature Financial Management, Inc.

As of March 31, 2025, Brown Advisory had approximately $162.4 billion in client assets managed on a discretionary, non-discretionary and model delivery basis across the
following affiliated entities: Brown Advisory LLC, Brown Investment Advisory & Trust Company, Brown Advisory Ltd., Brown Advisory Trust Company of Delaware, LLC,
Brown Advisory Investment Solutions Group LLC, Marylebone Partners LLP and Signature Financial Management, Inc.

The listed companies represent current holdings within the Global Leaders Concentrated portfolio. Sectors are based on the Global Industry Classification Standard
(GICS®) classification system. Subsectors are based on Brown Advisory analysis.

The companies referenced herein are not affiliated with any particular strategy and have not participated in the preparation of these materials. The use of the names and
logos of these entities should not be construed as an endorsement by these entities.
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A’ ARTISAN PARTNERS

Important Disclosures

These materials are provided solely for use in a private meeting and are intended for informational and discussion purposes only. Investment is
subject to further documentation.

This document is not a prospectus. Unless expressly stated, it has not otherwise been registered with, or approved by, any regulatory authority
in any jurisdiction.

This material is for informational purposes only and shall not be construed as investment or tax advice. Prospective investors should consult
their financial and tax adviser before making investments in order to determine whether investment will be suitable for them.

Unless otherwise indicated, the Artisan Strategy characteristics relate to that of an investment composite or a representative account managed
within a composite. It is intended to provide a general illustration of the investment strategy and considerations used by Artisan Partners in
managing that strategy. Individual accounts may differ, at times significantly, from the reference data shown due to varying account restrictions,
fees and expenses, and since-inception time periods, among others. Where applicable, this information is supplemental to, and not to be
construed with, a current or prospective client’s investment account information.

The information presented is believed to be materially correct as at the date indicated, but no representation or warranty (express or implied) is
made as to the accuracy or completeness of any of this information. Nothing set out in these materials is or shall be relied upon as a promise or
representation as to the past or future.

Statements contained in the presentation are based on the beliefs and assumptions of our portfolio management team and on the information
currently available to our team at the time of such statements. Although we believe that the expectations reflected in these statements are

reasonable, we can give no assurance that these expectations will prove to be correct.

INVESTMENT RISKS: Investments will rise and fall with market fluctuations and investor capital is at risk. Investors investing in
strategies denominated in non-local currency should be aware of the risk of currency exchange fluctuations that may cause a loss of
principal. For further information on the investment risks related to this material, please see the Notes and Disclosures section.
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A ARTISAN PARTNERS

Notes and Disclosures

This section of this presentation contains information important to a complete understanding of the material presented. Please review it carefully.

Artisan Partners Limited Partnership (APLP) is an investment adviser registered with the U.S. Securities and Exchange Commission (SEC). Artisan Partners UK LLP (APUK) is authorized and regulated by the Financial Conduct Authority and is a
registered investment adviser with the SEC. APEL Financial Distribution Services Limited (AP Europe) is regulated by the Central Bank of Ireland. APLP, APUK and AP Europe are collectively, with their parent company and affiliates, referred to as
Artisan Partners herein.

Form ADV: Additional information about APLP or APUK, the firms, its partners, ownership, investment strategies, fees and expenses and policies is contained in each firm's respective Form ADV. Each firm will supply a copy of its Form ADV upon
request.

Artisan Select Equity Strategy Investment Risks

Non-diversified portfolios may invest larger portions of assets in securities of a smaller number of issuers and performance of a single issuer may have a greater impact to the portfolio’s returns. Securities of small- and medium-
sized companies tend to have a shorter history of operations, be more volatile and less liquid and may have underperformed securities of large companies during some periods. Value or growth securities may underperform other
asset types during a given period.

This material represents the views of the investment team and do not necessarily represent those of Artisan Partners. The views and opinions expressed are based on current market conditions, which will fluctuate, and those views are subject to
change without notice. While the information contained herein is believed to be reliable, there is no guarantee to the accuracy or completeness of any statement in the discussion. Any forecasts contained herein are for illustrative purposes only and
are not to be relied upon as advice or interpreted as a recommendation. Descriptions of investment philosophy and processes included herein represents a simplified presentation of a complex process. The investment process is subject to change
and may differ materially from what is stated herein.

Assets Under Management (AUM) refers to the assets of pooled vehicles and accounts to which Artisan Partners provides investment services. Artisan Partners’ AUM as reported here includes assets for which Artisan Partners does not have
investment discretion, including certain assets for which we earn only investment-related service fees. Non-discretionary assets are reported on a lag not to exceed one quarter. Artisan’s definition of AUM is not based on any definition of Assets
Under Management contained in the ADV or in any of Artisan’s fund management agreements.

Contribution to Return (CTR) represents the contribution of an investment to the total portfolio return. CTR is calculated by multiplying a security’s portfolio weight by its in-portfolio return daily for the period and has been derived from a holdings-
based methodology, which uses daily positions and pricing rather than intraday transactions. Attribution quantifies the relationship between a portfolio's relative returns and the active management decisions differentiating the portfolio from the
benchmark. CTR and Attribution are not exact, nor representative of actual investor returns due to several variables (e.g., fees, expenses, transactions) and therefore should be considered an approximation and examined in conjunction with the
performance of the portfolio during the period. If applicable, securities of the same issuer are aggregated and may be delta-adjusted to determine the weight in the portfolio, and aggregation of corporate affiliates is subject to the determination of
Artisan Partners. Further information on the methodology used is available upon request.

Weightings of securities in the portfolio are based on the degree of undervaluation at the time of initiation of a position and are periodically re-adjusted. All weightings are subject to investment related considerations, including diversification and
liquidity.

Portfolio Holdings: If applicable, a complete list of issuers held by the portfolio is included in the portfolio holdings page. Securities named in this material but not listed within the portfolio holdings page were not held as of the date reported. For the
purpose of determining holdings, securities of the same issuer are aggregated to determine the weight in the portfolio. Portfolio holdings are subject to change without notice and are not intended as recommendations of individual securities. For an
index, the largest holdings are calculated at the security level and do not aggregate securities held by an issuer. Further portfolio holdings information is available upon request.

Artisan Partners is not registered, authorized or eligible for an exemption from registration in all jurisdictions. Therefore, services described herein may not be available in certain jurisdictions. This material does not constitute an offer or solicitation
where such actions are not authorized or lawful, and in some cases may only be provided at the initiative of the prospect. Further limitations on the availability of products or services described herein may be imposed.

This material is only intended for investors which meet qualifications as institutional investors as defined in the applicable jurisdiction where this material is received, which includes only Eligible Counterparties as defined by the Markets in Financial
Instruments Directive (MiFID) where this material is issued by APUK or AP Europe. This material is not for use by retail or professional clients and may not be reproduced or distributed without Artisan Partners' permission.

This material is provided for informational purposes without regard to your particular investment needs. This material shall not be construed as investment or tax advice on which you may rely for your investment decisions. Investors should consult
their financial and tax adviser before making investments in order to determine the appropriateness of any investment product discussed herein.
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Notes and Disclosures

This is an offering of services from Artisan Partners Limited Partnership.
This material is for use in one-on-one presentations only.

In the United Kingdom, issued by Artisan Partners UK LLP, 25 St. James’s St., Floor 10, London SW1A 1HA, registered in England and Wales (LLP No. OC351201).
Registered office: Phoenix House, Floor 4, Station Hill, Reading Berkshire RG1 1NB. In Ireland, issued by Artisan Partners Europe, Fitzwilliam Hall, Fitzwilliam PI, Ste.
202, Dublin 2, D02 T292. Registered office: 70 Sir John Rogerson’s Quay, Dublin 2, D02 R296 (Company No. 637966).

© 2026 Artisan Partners. All rights reserved.

For US institutional investors and MiFID Eligible Counterparties—Not for Onward Distribution
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